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Createspace. Paperback. Book Condition: New. This item is printed on demand. Paperback. 34 pages.
Dimensions: 11.0in. x 8.5in. x 0.lin.In the wake of the worst U. S. financial crisis since the Great Depression,
Congress passed and the President signed into law sweeping reforms of the financial services regulatory system
through the Dodd-Frank Wall Street Reform and Consumer Protection Act (Dodd-Frank Act), P. L. 111-203. Title
X of the Dodd-Frank Act is entitled the Consumer Financial Protection Act of 2010 (CFP Act). The CFP Act
establishes the Bureau of Consumer Financial Protection (CFPB or Bureau) within the Federal Reserve System
(FRS) with rulemaking, enforcement, and supervisory powers over many consumer financial products and
services, as well as the entities that sell them. The CFP Act significantly enhances federal consumer protection
regulatory authority over nondepository financial institutions, potentially subjecting them to analogous
supervisory, examination, and enforcement standards that have been applicable to depository institutions in
the past. The act also transfers to the Bureau much of the consumer compliance authority over larger
depositories that previously had been held by banking regulators. Additionally, the Bureau acquired the
authority to write rules to implement most federal consumer financial protection laws that previously was held
by a number of other federal agencies. Although the powers that the CFPB has at its disposal are largely the
same or analogous to those that other federal regulators have held for decades, there is a great deal of
uncertainty in how the new agency will exercise these broad and flexible authorities, especially in light of its
almost exclusive focus on consumer protection. As a result, the CFP Act has proven to be one of the more
controversial portions of the financial reform legislation. The 112th Congress is actively involved in conducting
oversight of the implementation of the CFP Act....
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